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of farmers from the given line of production paves the way for changes in price levels that would otherwise be met by serious misunderstanding and protest from consumers. Those changes which are effected by collective bargaining are compromises which have been negotiated after extended discussion and investigation involving farmers, middlemen, and consumers. The fact that the compromise price agreed upon has in some cases stimulated increased production, attended by price reduction later to prevent oversupply and price demoralization, is suggestive that the collective bargainers were hardly able to control the supply for the purpose of price-fixing. Instead of price-fixing by monopoly power through group control of supply, the collective bargainers repeatedly have been obliged to attempt reduction in supply, and this reduction has been accomplished by price reduction. In other words, price has regulated the supply, instead of supply regulating the price. This was true in the Des Moines, Iowa, milk producers' experience. There the high price, tentatively set, stimulated a larger number of farmers, over a wider territory, to prepare for placing milk on the market. Oversupply was averted by reducing the price and thus eliminating the marginal or prospective milk producers.
"In many lines of farm production, aside from the inability of large numbers of widely scattered farmers to agree to a fixed plan of action, the variations of weather and seasonal output make reliable supply calculations virtually impossible. Yet in the absence of power rigidly to control supply, without the aid of price fluctuations, those seeking monopoly are deprived of a realization of their ambitions.
"Monopoly is not essential to collective bargaining, therefore, because control of supply has not been gained, though repeated attempts to gain such control have been made. The prices agreed upon as a result of collective bargaining